Cooperatie VGZ UA

Solvency and financial condition report - disclosure 2024
(Monetary amounts x € 1)



Balance sheet (Group annual)

Entity: 2100 - Codperatie VGZ U.A.
Scenario: 2024 Solvency II
Period: Jaar

Currency: EUR - Euro

EIOPA QRT: S.02.01

Balance Sheet

Solvency II value

Assets
Goodwill R0010
Deferred acquisition costs R0020
Intangible assets R0030
Deferred tax assets R0040
Pension benefit surplus R0O050
Property, plant & equipment held for own use R0060 36.129.770,63
Investments (other than assets held for index-linked and unit-linked contracts) R0O070 3.896.379.530,25
Property (other than for own use) R0080
Holdings in related undertakings, including participations R0090 639.315,13
Equities RO100 559.294.003,86
Equities - listed R0O110 559.288.003,86
Equities - unlisted R0120 6.000,00
Bonds RO130 2.821.847.262,93
Government Bonds R0140 1.745.489.533,10
Corporate Bonds R0150 1.076.357.729,83
Structured notes R0160
Collateralised securities R0170
Collective Investments Undertakings R0180 513.179.835,25
Derivatives R0190 1.419.113,08
Deposits other than cash equivalents R0200
Other investments R0210
Assets held for index-linked and unit-linked contracts R0220
Loans and mortgages R0230 35.889.053,92
Loans on policies R0240
Loans and mortgages to individuals R0250 302.047,74
Other loans and mortgages R0260 35.587.006,18
Reinsurance recoverables from: R0270
Non-life and health similar to non-life R0280
Non-life excluding health R0290
Health similar to non-life R0300
Life and health similar to life, excluding health and index-linked and unit-linked R0310
Health similar to life R0320
Life excluding health and index-linked and unit-linked R0330
Life index-linked and unit-linked R0340
Deposits to cedants R0350
Insurance and intermediaries receivables R0360 2.750.967.585,50
Reinsurance receivables R0370
Receivables (trade, not insurance) R0380 31.947.765,79
Own shares (held directly) R0390
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400
Cash and cash equivalents R0410 882.684.923,24
Any other assets, not elsewhere shown R0420 20.678.326,70
Total assets R0500 7.654.676.956,03




Liabilities

Technical provisions - non-life RO510 3.591.456.645,48
Technical provisit - non-life (. ing health) R0520
Technical provisions calculated as a whole R0530
Best Estimate R0540
Risk margin R0550
Technical provisions - health (similar to non-life) R0560 3.591.456.645,48
Technical provisions calculated as a whole R0570
Best Estimate R0580 3.439.098.034,96
Risk margin R0590 152.358.610,52
Technical provisit - life ( ing index-linked and unit-linked) R0600
Technical provisions - health (similar to life) R0610
Technical provisions calculated as a whole R0620
Best estimate R0630
Risk margin R0640
Te ical provisi - life ( ing health and index-linked and unit-linked) R0650
Technical provisions calculated as a whole R0660
Best Estimate R0670
Risk margin R0680
T ical provisi - index-linked and unit-linked R0690
Technical provisions calculated as a whole R0700
Best Estimate R0710
Risk margin R0720
Other technical provisions R0730
Contingent liabilities R0740
Provisions other than technical provisions R0750 24.539.829,32
Pension benefit obligations R0760 126.102,00
Deposits from reinsurers R0770
Deferred tax liabilities R0780
Derivatives R0790 7.869.600,98
Debts owed to credit institutions R0800
Financial liabilities other than debts owed to credit institutions R0810 68.414.000,00
Insurance & intermediaries payables R0820 748.556.922,32
Reinsurance payables R0830
Payables (trade, not insurance) R0840 124.446.297,30
Subordinated liabilities RO850
Subordinated liabilities not in Basic Own Funds R0860
Subordinated liabilities in Basic Own Funds R0870
Any other liabilities, not elsewhere shown R0880 37.449.292,86
Total lial R0900 4.602.858.690,26
Excess of assets over liabilities R1000 3.051.818.265,77




claims and bv line of

Entitv: 2100 - Coboeratie VGZ U.A.
: 2024 Solvency IT

Currencv: EUR - Euro
EIOPA ORT: 5.05.01
Premiums. claims and expenses bv line of business

surance and reinsurance obligations (direct bu

Motor vehicle labllity | o nce | Marine,aviationand | Fireand otherdamage |  Generallabilty | Creditand suretyship | Legal expenses Assistance Miscellaneous financial Total
insurance transportinsurance | to property insurance insurance surance insurance loss
14.556.500.647,91]
G )
00
Reinsrers share 1.035.157,16|
Net 555.465.450,75

1438554716764
00

G

= 00
Reinsrers share L5 15736 1.035.197,16|
Net 438451197048 14384.511.970,48

13.895.606.690,93

G 00

0,00
Rensyers share 00
Net 13.895.606.690,93

Gross - Drect Busness

ross~ Non-aroportonal rensurance accepied
Remsrers share
Net

6689,

Gross- Drect Busness FERE)

ross~ Non-aroportonal rensurance accepied
Remsrers share
Net

Ro800 390413099

Gros- Drect Busness AL

ross~ Non-aroportona] rensurance accepied
Remsrers share
Net

3630430713

Gross - Drect Busess B

ross~ Non-aroportonal rensurance accepied
ore

Remsrers shar wosi0
Net R1000 53779245,44]
Gross - Drect Busness RiGiG, A
w1020
ross~ Non-aroportona] rensurance accepied R10%0
Remsiers share w00
R1100
Batance w1210
[Total R1300
Line of Business for:life insurance obligations Life reinsurance obligations
Insurance with profit | Index-linked and unit- »
Health insurance Rt el Other lfe insurance | contracts and relating | Life reinsurance
o Rig, 000
Rensyers share w120 000
R1500 000
G A1 000
Rensyers share w0 000
R1600 000
s Riéio, 000
Rensyers share R0 000
R1700 000
R1500 000
G A1, 000
Rensyers share w520 000
R2000 000
s R0, 000
Rensyers share o0 000
R2100 000
Gross Rl 000
Rensyers share w120 000
R2200 000
) 000
Reinsirers share w220 0,00]
R2300 000
R 000
Reinsirers share o0 000
R2400 000
Batance Ras10
Total R2600
000




Own Funds - Group

2100 - Cotperatie VGZ U.A.
Scenario: 2024 Solvency IT
Period: Jaar

Category: Default Original Amount
Currency: EUR - Euro

EIOPA QRT: 5.23.01

Own Funds Group

Tier 1- unrestricted | Tier 1- restricted
Basic own funds ion for parti ancial sector
Ordinary share capital (qross o own shares) RO010
byt not paid in at group level R0020
relted to ordinary share capital R0030
il funds, members’ contrbutions or the equivalent basic onn - fund ke for muiual and mutual-iype underiakings R0040 355.017.283.13 35501728343
Subordnaied mutual member accounts R000
mtial mermber Sccounts to be deducted at group el R00G0
Surpus funds R0070
deduced o group level RO080
R00%0
Non-avaiable 1 be deducted at group evel R0100
related to RO110
Non-avaiab deducted o group level RO120
Reconcilation reserve RO130 o
Subordnated fabiiies RO140
Tiabities to b deducied at aroup vl RO150
‘An amount equal to the value of net deferred tax assets RO160
“The amount equal t the value of net defered tax assets ot avalible £ bs deducted at the grou evel ROI70
Other own fund ftems approved by the supervisory authorty as basic own funds o specified above RO180
on avaizble onn funds related to other on funds ftems approved by superviory authorty ROISO
Winorty nteress at group evel R0300
Non-avalable minority nterests o be deducted at group el R0310
Own funds from the financial statements that should v 7 @ do not meet
the criteria to be classified as Solvency IT own funds
‘Own funds from the fnanca statements that should nt be represented by the reconcllation reserve and do not meet the crteria to be
classified as Solvency 11 own funds R0220 11.620.226.13
Deductons for pertcpations i ther iancal undertaKings, induding nor eguiated Undertakings camying out financial acties R0230
‘whereof deducted according to art 228 o the Directive 2009/ 136/EC R0340
particip information (Arice 229) R0250
Deduction for partcpations included via Deducton and Aggregation method when  combination of methods 5 used R0350
Total of non-avalable onn funds to be deducied R0370
Total deductions R0280
Total basic own funds after deductions R0290 3.040.198.039.64 3.040.198.039.64
Andillary own funds —— ——
Unpaid and uncalied rdinary share captal callabie on demmand R300 — ——
Gallable on demand RO310 S S
Unpaid and uncaled demand R0320 S S
Alegally binding commitment to subordnated iabities on demand R0330 S S
Letters of credit and Artcl 96(2) o the Directive 2009/138/EC R0340 S S
Latters of credit and han under Avice 96(2) ofthe Directive 2009/138/6C R0350 S S
Supplementary mermbers calls of Artcle 96(3) ofthe Directive 2005/ 138/EC R0360 S S
Supplementary mermbers calls - other than under of Aricie 56(3) of the Directve 2008/ L36/EC R0370 S S
funds to be deducted at roup level RO360 S S
Other ancilery own funds R0390 S S
Total ancillary own funds R0400 —— ——
Own funds of other financial sectors
G nancial mstutions, managers, UCT Roai0
nsiutions for occupational R0+20
or-reguiated undertakings camying out fancial activties RO%30
Total onn funds of ther inancil sectors Row0
Own funds when using d method (D&A), exclusiy i method 1
‘O funds aggregated when using the Deduction and Aggregalion method and combination of methads RO450
Own funds aggregated when using the Deduction and tion method and combination of methods net of IGT RO460
Total avaiable onn funds to meet partof the group SCR financia funds 20520
om undertakings included via D&A method) 3.040.198.039.64 3.040.198.039.64
Total eligble own funds to meet part of the group SCR (exclucing onn  own funds from 0560
undertakings included via DBA method) 3.040.198.039.64 3.040.198.039.64
Total avaable onn funds to meet the miniiim considated aroup SCR. R0530 3.040.198.039.64 3.040.198.039.64
Totalelgble v funds t meet the minimum consoldated group SCR R0570 3.040.198.039.64 3.040.198.039.64
g Gioip G G U o i TRanGial Scior, Sxeaing ow Tvds o
3 R0800
“Fotal digbi ovin funds o et 1he Grou SCR (Sxauaing Gn T TRGIGAIRG G A o UnGenaKings
incluced via DBA methoc) R0810
Total eligible own funds to meet the total group SCR (including own funds from other financial sectors and own P
funds from undertakinas included via DRA methad) 3.040.198.039.64 3.040.198.039.64
art of p SCR (excluding CR for al sectors and ings
DAk methad) ¢ N R0820 2
Minimum consoli up SCR R0610 843.242.210,6!
Capital (CR) from other financial sectors R0860
Group SCR Sectors, excluding SCR for undertakings included via D&A 0590
method) 2
SCR inas i ia D&A method R0670
Group SCR (excluding CR for other financial sectors, including SCR for undertakings included via D&A method) R0830 B
Total Group SCR (including CR for other financial sectors and SCR for undertakings included via D&A method) R0680 .
Ratio of Eligible own funds (R0560) to the consolidated part of the Group SCR (R0820) - ratio excluding other 0630
Anancl; “ inas included via DRA method 138.95%
Ratio of Eliaible own funds (R0570) to Mi Groun SCR (R0610) R0650 360.54%
Ratio of Eligible own funds (R0800) to the Consolidated group SCR (R0590) - ratio including other financial sectors, R0840
excluding inas included via D&A method
tio funds (RO810) p SCR i i al sectors, including R0850
undertakinas included via D&A method
Ratio of Total Eligible own funds (ROG60) to the Total group SCR (R0680) - ratio including other financial sectors. 20890
and included via D&A method 138,95%
iliation reserve
Excess o assets over iabities, 7700 3.051.818.265,77
Qv sharcs (held directly and indirecty) RO710
d charges R0720
ther basic own fund ftems RO730 355.017.283,13
‘Adjustment for restricted own fund fers i respect of matching W ring-fenced funds RO740
Other non-available own funds R0750
T R0760 2.696.800.982,64
Expected profits
Expected profts induded 11 EPIFP) -Life Busincss RO770
Expected profs incuded in EPIFP) - NomIfe business RO750 869.702.00
[Total Expected i in future premi R0790 75.869.702,00]




Solvency Capital Requirement - Standard Formula (Annual Group)

Entity: 2100 - Codperatie VGZ U.A.
Scenario: 2024 Solvency IT

Period: Jaar

Cateqory: Solvency II: Group Purpose
Currency: EUR - Euro

EIOPA QRT: S.25.01

Solvency Capital Requirement - for groups on Standard Formula
[article 112 20010 12 - Reqular reporting
Allocation from
T Gross solvency capital adjustments due to RFF
requirement and Matching adjustments
portfolios
Market risk_ R0010 369.710.221,34 369.710.221,34
Counterparty default risk R0020 101.093.688,22 101.093.688,22
Life underwriting risk R0030
Health underwriting risk R0040
Non-life underwriting risk R0050
RO060 -309.259.464,40 -309.259.464,40 "~
Intangible asset risk R0070
Capital R0100 1.752.393.274,27 1.752.393.274,27
Calculation of Solvency Capital Requirement
Adjustment due to RFF/MAP nSCR aggregation RO120
Total capital requirement for operational risk_ RO130 435.481.384,09
Loss-absorbing capacity of technical provisions RO140
Loss-absorbing capacity of deferred taxes RO150
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC RO160
Solvency Capital Requirement calculated on the basis of Art. 336 (a) of Delegated Regulation (EU) 2| R0200
Capital add-ons already set R0210
of which, capital add-ons already set - Article 37 (1) Type a RO211
of which, capital add-ons already set - Article 37 (1) Type b RO212
of which, capital add-ons already set - Article 37 (1) Type ¢ RO213
of which, capital add-ons already set - Article 37 (1) Type d RO214
i Group SCR R0220 2.187.923.397,36
Other i ion on SCR

Capital requirement for duration-based equity risk sub-m:

odule

Total amount of Notional Solvency Capital

for remaining part.

Total amount of Notional Solvency Capital

for ring-fenced funds

Total amount of Notional Solvency Capital

for matching adjustment portfolios

effects due to RFF nSCR aggregation for a

rticle 304

Method used to calculate the adjustment due to RFF/MAP nSCR aggregation

4 - No adjustment

Net future discretionary benefits

Minimum consolidated group solvency capital requirement

843.242.210,65

on other entities

Capital requi for ial sector i i i R0500

“Capital requIremTent for Gther fnancal Seciors aprar ~Creat

institutions, investment firms and financial institutions, alternative investment funds managers, UCITS

companies RO510

Capital requireent for T fancial Saciors Gptar RGOS o7

occupational retirement provisions R0520

Capital requirement for other finandial sectors (Non-insurance capital - Capital requireme RO530
Capital requirement for non-controlled participation RO540 48.739,00,
Capital requirement for residual RO550
Capital requirement for collective investment investments packaged as funds ROSSS

Overall SCR

SCR for included via D&A method

RO560

Total group solvency capital

RO570

2.187.923.397,36







